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THIS DEED OF TRUST ("Securily Instrument”™) is made on October 6 1994
* The grantor is Kevin T. Walker and Jennifer M. Murphy

»

("Borrower™). The Lrustee is Robert G. Barnett
("Trustee”). The beneficiary is
Deposit Guaranty Mortgage Company
which is organized und existing under the luws of State of Mississippi , and whose
address is P. O. Box 1193 Jackson, MS 39215-1193
("Lender”), Borrower owes Lender the principal sum of
Sixty Four Thousand Eight Hundred Twenty Six and 00/100

Dallars (U.S. $64,826.00 }. This debt is evidenced by Borrower's nole dated the same date as this SBecurity
Instrument ("Note"), which provides for monthly payments, with the full debl, if not paid earlier, due and payable on

October 1 , 2024 . This Security Instrument secures Lo Lender: (a) the repayment of Lhe debt evidenced
by the Note, with interest, and all renewals, extensions and mudifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 Lo protect the security of thiy Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys w
Trustee, in Lrust, with power of sale, the following described Property locuted in

DeSotc County, Mississippi:

Lot 385, Section J, Magnolia Estates Subdivision, located in Section 35, Township 1 South, Range & West, DeSota Ceunty,
Mississippi, as per plat thereof of record in Plat Book 44, Page 32, in the Chancery Court Clerkis office of DeSoto County,
Mississippi. :

GANCELLED BY AUTHORITY aggcanm IN BOOK
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which has the address of 10588 stephenson Lane Olive Branch [Street, {ity],
Mississippi 38654 1Z1P Coded, ("Property Address"):

TOGETHER WITH all the improvements now or beresfler erected on the Property, and all casements, rights, appurtenances,
renls, royalties, mineral, oil and gas rights und profits, waler vights and stock und all fixtures now or hereafter a part of the
Property. Al replaces.ents and additions shill also be covered by this Security Instrumeni. All of the foregoing is referred
to in this Security Instrument as the "Property,”

BORROWER COVENANTS thal Borrower is tawtully seized of the L. Late hereby conveyed and has the right to mortgage,
grant and co-vey the Property and that the Property is unencumbered, except for encumbrances of record, -Borrower warrants
and will defend generally the title Lo the Property against all claims and demands, subject Lo any encumbr-. + 3 of record,

1. Payment of Principal, Intercst ano Lale Charge. Borrower shill pay when due the principal of, and interesl on, the
" debt evijenced by the Note und late charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges, Borvower shall include in cuch moathly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special aseessments
levied ar to Le levied against the Property, (b) leasehold pu.ment or ground rents on Lhe Property, and (c) premiums for
insurinc- required he'}aragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal ocne-twelfth of the t?rfn%l amoun , 88 reasonably estimated

Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
¢ full annyal amount for each item shall be accumuiated by Lender within a period ending one month befoze an item would
rome delinguent. Lender shall hold the amounts collected in Lrust to pay items {a), (b), and {c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly paymenta
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or )
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Iastrument is held by the Secretary,
Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual morigage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secreiary, each monthly charge shall be in an amount
equal to one-twelflh of one-half percent of the outstanding principal balance due on the Note.

Il Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage Insurance premium
installment that Lender has not become obligated t pay W the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior w a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), {(b), and (¢).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender Lo the Secretary or Lo the monthly charge by the Secretary
instead of the monthly morigage insurance premium:

Second, Lo any taxes, special assessments, leasehold pi: yments or ground rents, and fire, Nood and sther hazard insurance
premiums, as reguired;

Thixd, to interest due under the Note;

Fourth, te amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
istence or subsequently erected, against any hazards, casvalties, and contlingencies, including fire, for which Lender requires
urance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
sure all improvements on the Property, whether now in existence or subsequently erected, againsi loss by floods to the extent
juired by the Secrelary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
newals shall be held by Lender and shall include luss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lencer may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} 1o the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpane the due date
of the monthly payments which are referred Lo in Paragraph 2, or change the amount of such payments. Any excess insurance

" proceeds over any amount required to pay all cutstanding indebtedness under the Note and this Security Instrument shali be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehliness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Proteclion of the Properti: ; Borrower's Lean Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrewer's principal residence within sixty days after the execution
of this Securily Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year
alter the dale of occupancy, unless Lhe Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commi. waste or destroy, damage or substantially change the Property or aliow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasenable action Lo protect and preserve such vacant or abandoned Property. Borrower
shall also be in deflault if Borrower, during the luan application process, gave materially faise or inaccurate information
or statements to Lender (or failed to provide Lender with any malterial information) in connection with the loan evidenced by
the Note, including, but not jimited 1o, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Barrower shall comply with the provisions of the lease. If Borrower acquires
fee title Lo the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Chsrges to Borrower anc “rolection el Lender’s Righis in Lhe Property. Borrowe: shali pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direclly to
the entity which is owed the payment. If failure W pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall premptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails Lo perform any other covenants
ul agreements contained in this Security Instrument, or there is a legal proceeding that may significartly affect Lender's rights
. the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), the Lender may

and pay whalever is necessiry to protect the value of the Froperty and Lender's rights in the I';operty, including payn..at
“taxes, hazard insurance and other items mentioned in Puragraph 2. :

Any amounts disbursed by lLender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear intevest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemq‘al.ion. The proceeds of any award or claim for damages, direcl ot consequential, in connection with any




and shall be paid to Lender to the extent of the full amount of the indebiedness that mm un| dmmolm &is
Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Securit
insttument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principa{ '
Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2. or change the amount of such paymenis. Any cxcess eeds over an amount required o
pay all outstanding indebtcdness under the Note and this Security Instrumem shall be paid to the entity legally entitied thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

{a) Default. Lender may, exccfn as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrumént if: .
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or _

(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Saie Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;

(i) ANl or part of the Property, or a beneficial interest in a trust owning all or pant of the Propenty, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his o- her credit has not been approved in accordance with
ihe requirements of the Secretary,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events. -

{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s rights
in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY DAYS - from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument. A written statement of any authorized agemt of the Secretary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a morigage
tnsurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a fump sum all amounts required
lo bring Borrower’s account cument including, to the extent they are obligations of Borrower under this Security Insirument,
foreclosure costs and reasonable and customary allorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required 1o permit reinstateraent if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding. (i) reinstatcment will preciude foreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time of payment or modification
of amortization of the sums sccurcd by this Security Instrument ed by Lender to any successor in intcrest of Borrower
shall not operate 1o relcase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
t0 commence procesdings against any successor in interest or refuse 10 extend time for payment or otherwise modify amontization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbcarance by Lender in excreising any right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9b. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execule the Note: (a) is co-signing this Security Instrument only 1o morngage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Bomower's consent.

13, Notices. Any nolice to Bomrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall %e directed 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by [irst class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Secunity Instrument or lthe Note conllicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the. Note which can be given
ggcct wig;oul the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 10

severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignn.ent of Rents. Bomower unconditionzlly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to coilect the rents and revenues and hereby directs each tenant of the Property
10 pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutcs an absolute assignment and not an
assignment for additio.al security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bormower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Propenty; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

_ Lender shall not be required to enter upon. take control of or maintain the Property before or afier givi{ng notice of '_brcqch
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17. Foreclosure Procedure. U Lenderrequiresimmediate paymentin full under paragraph9, Lender mayinvoke the power of
sale and any other remedies permitted by applicable law, Lender shall be catitled to collect all expenses incurred iz pursaing
the remedies provided in this paragraph 17, including, but not limited to, ressonsble attorneys’ fees and costs of e evidence,

If Lender invokes the power of sale, Lender skl give Borrower, in the manner provided i paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give motice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at pubjic anction to the
highest bidder for cash at such time and place in Dasota County as Trustee designnies in the notice of sale
in one or more parcels*and in any order Trustee determines, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver o the purchaser Trustee's deed conveying the Property withomt any covzasat or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements mad:
therein. Trustee shall apply the proceeds of the sale in the following order: (») to all expenses of the sale, iacluding, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any excess
$0 the persom or persons legally entitled to it

18. Release. Upon paymemt of all sums secured by this Security Instument, Lender shall cancel this Secwrity
Instrument without charge to Borrower. If Trustee is requesied 1o cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs,

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint & successor trusiee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics conferred upon
Trustee herein and by applicable law.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument {Check applicable box(es)]

[ Condominium Rider Graduated Payment Rider {1 Growing Equity Rider
(] Planned Unit Development Rides Other [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Secusity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wimesses: /me Tl lbe (Seal)

Kevin T. Walker -Borrower

I/\(m- (Seal)

Jenb[i.fer M. Murphy ' U-Bmu

7
(Seal)
-Borower

(Seal)
- -Bommower
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STATE OF MISSISSIPPI:
COUNTY OF Descto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Kevin T. Walker and Jennifer M. Murphy s
vho severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentioned.

Given under my hand and notarial seal this 6th day of October » 1994,

';-"'.‘n;_a'n _" .- - ., (
P P W,
.... e 2

My commission expires: f'7”ﬂ??/’f?}ﬁ§3‘-ﬁijfﬂyﬁhﬁ; Notary Public
;Cb, Fs,
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THIS TAX-EXEMPT FINANCING RIDER Is made thls - 6th - dayot  October

19 94 » and Is Incorporated Into and shall be'deemed 1o amend znd supplement the Mortgage, Deed of lnist.
Déed 16 Secure Debt rr Sscurity Deed {*Securlty Inctrument”) of the same date given by the undersigned ("Borrower”)
to secure Borrower's Note to

DEPDSIT GUARANTY MORTGAGE COKPAMNTY
(Lerxier} of ihe same date and cavering the property described in the Security instrument and located at:

10588 STEFHENSON LANE
OLIYE BRANCH,MS 38554

In addition to the covenants and agreaments made in the Security instrument, Borrower and Lender further covenant
and agree as follows:

Lender, or such of its successors or assigns as may be separate instrument assume responsibiity for agsuring
compllance by the Borrower with the provisions of this Tax-Exampt Financing Rider, may regulre immediate payment
In full of all sums secured by this Security Instrument i '

(a) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of v
law) by Borower to a purchaser or other transferee: ‘

{1) Wha cannot reasonably be expected to occupy the property as a principal resldent within a reasonable
time after the sale or transfer, all as provided in Section 143 (c) and (i) (2) of the Internal Revenue Code; or
(2) Who has had a present ownership interest in a principal residence during any part of the three-year
period ending on the date of the sale or transfer, all as provided in Section 143 (d) and @) (2) of the Internal
Revenue Code (except that *100 percent” shall be substituted for "95 percent or more* where the latter
appears in Section 143 {d)(i); O

(3) At an acquisition cost which Is greater than 90 percent of the average area purchase price {greater than

110 percent for targeted area residences), all as provided In Section 143 (e) and (i) (2) of the Intemal
Revenuae Codpe; or

{4) Who has a gress monthly income in excess of 115 percent of the appiicabie median income (140
percent of the applicable median family income for a purchaser or transferee of a residence in a targeted
area), except that 100 percent and 120 percent shall be substituted for 115 percent and 140 percent,
respectively, If the purchaser or other transferee has a family of fewer than three (3) individuals, all as
provided In Sections 143 (/) and (j) (2) of the Intemal Revenue Code; or

()} Borrower fails to occupy the property described in the Seourity instrument without prior written consent of
Lender or its successors or assigns described at the beginning of this Tax-Exempt Financing Rider; or
©} Borrower omits or misrepresents a fact that Is material with respect to the provisions of Section 143 of the

Internal Revenue Code In an application for the loan secured by this Security Instrument.

Refarences are to e Internai Revenue Code of 1986 as In effect of the date of execution of the Security instrument
and are deemed t¢ inciude the implementing regulations.

BY SIGNING BELOW, Barrower accapts and agress o the terms and provisions in this Tax-Exempt Financing Rider.

W Do T GalBon

er ~EYIN T, WALKER

NI A/b M@

_%ﬁomwer JEWNIFER M. MURPHY

Sworn and subscribed before methis 6th day of October ,19 94
Q&D&&;@:‘;@_
Seal
Nofary Public
Commission lExpires

MRB QOB  05/62
MAS-MORTE ADDSN-FHA,




